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WHAT IS THE VALUE OF 


HUMAN CONTACT? 


4 Tue cost of telephoning is as little as it can 
be made. Its value can be infinite. 
} If it is worth your while to save time, to 
be in touch with people at a distance, to do 
9 business quickly, to keep in touch with friends 
Mand family—if such things have a value, the 
My telephone holds limitless possibilities for you. 
') It is the means of extending your person- 
Sality. Unlike commodities, telephone calls 
cannot be made wholesale. Each one is a per- 
sonal service. Each goes when and where you 
wish. At your request you have five thousand 
or five million dollars’ worth of property at 
“your command, two or three people or per- 
haps a hundred attending the wires along 
which your voice travels. It is the work of the 
Bell System to do this well and cheaply. Its 


hundreds of thousands of trained workers must 
keep every part of its 4000 million dollars’ 
worth of equipment ready for instant use. 

Here is a business run on the smallest 
margin of profit consistent with service, 
security and expansion. Its operation and 
maintenance have the benefit of the continual 
research of the 5000 members of Bell Labora- 
tories, the general and technical staff work of 
the American Telephone and Telegraph Com- 
pany, and the production economies effected 
by Western Electric. 

Every resource of the Bell System is de- 
voted to making your service clear, quick and 
inexpensive. As new telephones are added, as 
improvements are made, you get constantly 
greater satisfaction and value. 


* AMERICAN TELEPHONE AND TELEGRAPH COMPANY * 
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. Printed at 10 Ferry St., Concord, N. H. Editorial and business 
tered as second-class matter at post-office at Concord, N. H. 
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PUBLIC DEBTS AND 
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By Ernst H. Feilchenfeld 
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cussion of the legal problems which 
arise when a state loses parts of its 
citizens and assets through loss loss of 
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characteristics 


than to estimate its value. This he proceed 
and has ced a book which is being widely acclaimed. ‘ His 
too hon sis is keen, his facts are pertinent and his temper, while not 
peful, is judicial,” said the New York Times. ‘‘This is an 
competent exposition of political modernism, full 


of good things, whi ich those who may disagree with international- 
afford to neglect,’’ wrote 
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By ROBERT D. BOWDEN 


Since the War, the country has been flooded with a literature of 
ir concerning the Machine Age. Now Mr. Bowden rises to 
our defense and gives an invigorating interpretation of our present 
civilization. Mr. Bowden presents the case without ignoring the 
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apparent chaos, and a large enna 4 he order and sequence in the 
a of American Br og his book was awarded the 
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This book deals with the central problem of our civilization. It 
considers the defects of traditional liberalism in economics and 
government and examines the prominent philosophies of social 
anaes. It —- aos we must create a new type of social ne 
ow to accom through intelligent planning is — 
disounsed by Mr. Boule. ‘50 
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ENCYCLOPEDIA of the SOCIAL SCIENCES 


VOLUMES I-VI — Edwin R. A. Seligman, Editor-in-chief 


Volumes five and six of this monumental work are scheduled for publication this fall. The Encyclopedia 
has been selected by the American Library Association for their list of notable works. “It will take ite 
place among the great reference tools of the world,”’ said The New York Evening Post. Each volume $7.50 
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